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Stock market performance (5 years)
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Source: Bloomberg and local stock exchanges, performance in EUR
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PERFORMANCE 1 M YTD 1 Y 3 Y 5 Y Nov 5th 2007

QIMCO BALKAN EQUITY -0.57 % -0.29 % 5.49 % 13.40 % -29.90 % -65.30 %

QIMCO BALKAN EQUITY 

(P.A.)
4.41 % -6.85 % -13.47 %

REGIONAL AND LOCAL STOCK INDICES (P.A.)

STOXX SUB BALKAN 30 IDX 0.25 % 1.12 % 10.45 % 4.22 % -7.02 % -16.44 %

BiH Banja Luka – BIRS IDX -1.01 % -2.69 % -5.65 % -5.28 % -5.65 % -15.98 %

BiH Sarajevo – SASX 10 IDX -0.87 % -1.99 % 0.11 % -3.40 % -7.91 % -21.47 %

Croatia – CROBEX IDX -0.95 % -040 % -3.25 % -0.94 % -5.10 % -13.90 %

Montenegro – MONEX 20 IDX 5.80 % 5.34 % 10.74 % 8.01 % -4.51 % -13.98 %

Serbia – BELEX 15 IDX 1.69 % -0.33 % 11.79 % 3.76 % -4.94 % -21.76 %

Slovenia – SBI TOP IDX 0.77 % 1.57 % 9.83 % 12.33 % -3.66 % -14.89 %
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Source: Bloomberg, ERSTE - SPARINVEST KAG, T-shares, it should be noted that past performance is not a reliable indicator of the fund’s 

future performance, the performance calculation does not take into account any client specific costs an investor may incur when investing in the 

fund

FUND INFORMATION

NAV (T) – 27.02.2015 EUR 3.47 (3.47/3.65)

NAV (VT) – 27.02.2015 EUR 3.49 (3.49/3.67)

Fiscal year Jul 1 – Jun 30

Fund administrator
ERSTE - SPARINVEST 

KAG

Custodian Erste Group Bank AG

Auditor Ernst & Young

Front load Up to 5 %

Management fee 2 %

Performance fee
15 % (HWM, prospectus 

Section II, Point 15)

Source:Advisory Invest GmbH, calculation based on price indices, periods > 1Y in p.a. terms, it should be noted that past performance is not 

a reliable indicator of the fund’s future performance, the performance calculation does not take into account any client specific costs an 

investor may incur when investing in the fund

OTHER

Fund volume EUR 6.6mn

Registered for public distribution Austria, Germany

Tax registration Austria, Germany

Bloomberg Ticker T – shares QIMBEQT AV

Bloomberg Ticker VT – shares QIMBEVA AV

ISIN T – shares AT0000A07HY5

ISIN VT – shares AT0000A07HZ2

Source: ERSTE - SPARINVEST KAG, Advisory Invest GmbH
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Fund facts

TOP 5 HOLDINGS

Nis A.D. (Serbia)

Hrvatski Telekom D.D. (Croatia)

Krka D.D. (Slovenia) 

Metalac A.D. (Serbia)

Telekom Slovenije D.D. (Slovenia)

Potential of lower yield

Lower Risk
Potential of higher yield

Higher risk

1 2 3 5 74

RISK TYPE ACCORDING TO KID
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Sector exposure
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Fund facts

Country exposure

Currency and market cap. exposure

Source: Advisory Invest GmbH, net of cash and net of funds used to cover cash-drag
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MXWO 1.00 0.97 0.90 0.78 0.48 0.25 0.37 -0.06 0.47 -0.02 0.00 0.32 0.14 0.19

MXN A 1.00 0.80 0.69 0.41 0.20 0.30 -0.07 0.41 -0.02 0.05 0.34 0.08 0.14

MXEU 1.00 0.65 0.61 0.34 0.48 -0.05 0.50 -0.03 -0.08 0.22 0.16 0.22

MXPC 1.00 0.32 0.16 0.27 -0.03 0.35 -0.01 0.02 0.23 0.25 0.22

CZECH REP 1.00 0.49 0.58 0.02 0.44 0.07 -0.12 0.17 0.14 0.18

HUN GARY 1.00 0.53 -0.05 0.29 -0.02 0.06 -0.04 0.07 0.15

POLAND 1.00 0.08 0.35 0.01 -0.15 0.22 0.07 0.24

SLOVAKIA 1.00 0.17 -0.06 -0.11 -0.01 0.02 0.19

ROMAN IA 1.00 0.11 -0.13 0.20 0.32 0.29

BiH BAN AJ LUKA 1.00 0.04 -0.03 0.07 -0.03

BiH SARAEJEVO 1.00 -0.04 -0.06 -0.06

CROATIA 1.00 0.06 0.29

SERBIA 1.00 0.14

SLOVEN IA 1.00

SEE MGMT. APPROACH 0.13 0.10 0.09 0.25 0.03 0.02 0.05 -0.03 0.26 -0.08 -0.01 0.31 0.56 0.37
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Fund facts

Country risk budget

Source: Advisory Invest GmbH, 104 week rolling correlation, EUR prices
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Source: Advisory Invest GmbH, risk budget in % of total portfolio variance, ann. 52w volatility 6.9% (based on weekly data, Bloomberg)

Sector risk budget

Correlation to world markets
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This document has been prepared solely for informational purposes. It is not an offer, recommendation or
solicitation to buy or sell any security or transaction, or participate in any particular trading strategy, nor is it an
official confirmation of terms of any of the foregoing.

The information herein is based on information generally available to the public and has been obtained from
sources believed to be reliable, but Advisory Invest GmbH makes no representation or warranty, express or
implied, with respect to the fairness, correctness, accuracy, reasonableness or completeness of such
information. In addition Advisory Invest GmbH has no obligation to update, modify or amend the information
contained herein or to otherwise notify a recipient of this document in the event that any matter stated herein, or
any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. It is
based on information generally available to the public from sources believed by Advisory Invest GmbH to be
reliable. Advisory Invest GmbH makes no representation that the any returns indicated herein will be achieved.
Analyses and opinions contained herein may be based on assumptions that if altered could change the analyses
or opinions expressed. Nothing contained herein shall constitute any representation or warranty as to future
performance of any financial instrument, credit, currency rate or other market or economic measure.
Furthermore, past performance is not necessarily indicative of future results. Advisory Invest GmbH and its
subsidiaries, parents, affiliates, divisions, officers, directors, agents and/or employees, disclaim all liability with
respect to this document and the information herein, and are not liable for any errors or omissions, or for any
damages howsoever arising from any reliance placed thereon, save as required by applicable laws and
regulations.

An investment in the financial product described in this document may give rise to substantial risk, including
currency, political, market and volatility risk, and is not suitable for all investors. An investor could lose all or a
substantial amount of his or her investment. In respect of investments into fund products or similar, there may be
no secondary market in these products nor may one be expected to develop. Additionally there may be
restrictions on the transfer of fund investments. Advisory Invest GmbH is not acting and does not purport to act in
any way as an advisor or in a fiduciary capacity. This document, and the information contained herein, does not
constitute the provision of investment advice by Advisory Invest GmbH. Advisory Invest GmbH strongly suggests
that recipients of this document seek their own independent advice in relation to any investment, financial, legal,
tax, accounting or regulatory issues discussed herein. This document has been prepared for sophisticated or
institutional investors only. By accepting receipt of this presentation the recipient will be deemed to represent that
they possess, either individually or through their advisor, sufficient investment expertise to understand the risks
involved in any purchase or sale of any security referenced herein.

QIMCO BALKAN EQUITY intends to invest more than 35% of the fund volume in securities or money
instruments issued or guaranteed by member countries, territorial authorities or international organizations.
Details are listed in the Prospectus, section II, item 12. Due to its portfolio composition the fund can show a
higher degree of price-volatility, i.e. also within shorter time-periods shares of the fund can show extensive price-
volatility to the upside as well as to the downside.

THIS DOCUMENT IS A SUMMARY ONLY AND DOES NOT DISCLOSE ALL SIGNIFICANT RISKS OR
ASPECTS OF ANY INVESTMENTS DESCRIBED HEREIN. ANY REFERENCE TO HISTORICAL OR
HYPOTHETICAL PERFORMANCE IS NOT INDICATIVE OF FUTURE RETURNS. FEES AND EXPENSES WILL
REDUCE RETURNS. THE PERFORMANCE CALCULATION DOES NOT TAKE INTO ACCOUNT ANY CLIENT
SPECIFIC COSTS THAT MIGHT BE CHARGED WHEN INVESTING INTO THE FUND (E.G. SUBSCRIPTION
FEES POTENTIALLY CHARGED BY FINANCIAL INSTITUTIONS DISTRIBUTING THE FUND).

This document and all of the information contained herein is confidential, and should be treated confidentially,
and may not be directly or indirectly duplicated or disclosed this information without the prior written consent of
Advisory Invest GmbH.

This document has not been prepared in accordance with legal requirements designed to promote the
independence of investment research and it is also not subject to the prohibition on dealing ahead of the
dissemination of investment research.

This document and the information contained herein may only be distributed and published in jurisdictions in
which such distribution and publication is permitted. Any direct or indirect distribution of this document into the
United States, Canada or Japan, or to US persons or US residents, is prohibited.

It should be noted that past performance is not a reliable indicator of the future performance of a fund.
This is an advertisement. The prospectus and the Key Investor Information Document (and any changes thereto)
have been published in the “Amtsblatt der Wiener Zeitung”. The latest versions of the prospectus including the
fund regulations and the Key Investor Information Document (in german language) are available free of charge to
interested parties at: ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H., A-1010 Vienna, Habsburgergasse
1a, at: Erste Group Bank AG (the custody bank), A-1010 Vienna, Graben 21 as well as at: Advisory Invest
GmbH, A-1050 Vienna, Gruengasse 16 and can be downloaded via internet: www.advisoryinvest.at and
www.erste-am.at

Advisory Invest GmbH provides management and advisory services to institutional, corporate and high-net worth
individuals. It is licensed by the Austrian Financial Market Authority ( FMA ). To review license information go to
www.fma.gv.at.
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